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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF

SANDESH DIGITAL PRIVATE I.IMITED

Opinion
We have audited the accompanying financial statements of Sandesh Digital Private timited ("the Company"), which

comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss (including Other Comprehensive lncome),

the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date, and notes to the
financial statements, including a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as "the financial statements").

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements
give the information required bythe Companies Act,2013 (hereinafter referred to as "the Act") in the manner so required and

give a trueand fair view in conformity with the lndian Accounting Standards prescribed under sedion 133 oftheAct read with

the Companies (lndian Accounting Standards) Rules, 2015, as amended, (hereinafter referred to as "lnd AS") and other accounting

principtes generally accepted in lndia, of the state of affairs of the Company as at March 31, 2021, the profit and total

comprehensive income, changes in equityand its cash flows for the year ended on that date.

Basis for opinion
We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under section 143(10)

of the Act (hereinafter referred to as "SAs"). Our responsibilities under those standards are further described in the Auditot's

Responsibilities for the Audit oJ the Findnciol Stotements section of our report. We are independent of the Company in

accordance with the Code of Ethi6 issued by the lnstitute of Chartered Accountants of lndia (hereinafter referred to as "lCAl")

together with the ethical requirements that are relevant to our audit ofthe financial statements under the provisions ofthe Act and

the Rules made thereunder, and we have futfilled our other ethical responsibilities in accordance with these requirements and the

ICAI'5 Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

eudit cpi;i:c1 on tlr: francial statei,'tcnis.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other information comprises

the infcrmation inctuded in the Board's Report induding Annerures to Board's Report and Shareholder's lnformation, but does not

include the financial statements and our audito/s reportthereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance

conclusion thereon.

tn connection with our audit of the flnancial statements, our responsibility is to read the other information and, in doing so,

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained during

the course ofour audit or otherwise appears to be materiallymisstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are

required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) ofthe Act with respect tothe
preparation ofthese financial statements that give a true and fair view of the financial position, financial performance,

total comprehensive income, changes in equity and cash flows of the Company in accordance with the lnd AS and other

accounting principles generally accepted in lndia. This responsibility also includes maintenance ofadequate accounting records

in accordance with the provisions ofthe Act for safeguarding the assets ofthe Company and for preventing and detecting

frauds and other irregu larities; selection and application of appropriate accounting policies; making iudgments and estimates that
are reasonable and prudenU and design, implementation and maintenance of adequate internal flnancial co
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operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation ofthe financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going

concern, disclosin& as applicable, matteB related to going concem and using the going concern basis of accounting unless

management either intends to liquidatethe Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Audito/s Responsibilities for the Audit of the Flnancial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

misstatement, whether due to fraud or error, and to issue an audito/s report that indudes ouropinion. Reasonable assurance is

a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs willalways detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, indMdualv or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis ofthese financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. we also:

. ldentify and assess the risks of material misstatement ofthe financial statements, whether duetofraud orerror, design and

perform audit procedures responsive to those risl(s, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higherthan for one resu lting fro m

error, as fra ud may imrotve collusior! forgery intentional omissions, misrepresentations, or the ovenide of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing our opinion on

whether the Company has adequate internal financial controls system in place and the operating effectiveness of such

controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by management.

. conclude on the appropriateness of managemenfs use of the going concern basis of accounting and, based on the audit

evidence obtained, whether a material uncertainty exists related to events or conditions that may cast signmcant doubt on the

Company's ability to continue as a goingconcern. lf we @nclude that a material uncertainty exists, we are required to draw

attention in our audito/s report to the related disclosures in the financial statements or, ifsuch disdosures are inadequate, to

modifoour opinion. Our condusions are based on the audit evidence obtained up to the date ofour audito/s report. However,

future events or condit'om may cause the Companyto cease to continueas a goingconcern.

. Evaluate the overall presentation, structu re and content of the financial statements, indudirE the disdosures, and whether

the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regardin& among other matters, the planned scope and timing of the

audit and significznt audit findings, includingany significant deficiencies in intemal control that we identifo during our audit.

we also provide those charged with governance with a statement that we have complied with relevant ethical requirements

regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to

bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Compani€s (Audito/s Report) Order, 2016 ("the Order") issued by the Central Government of lndia

lndependent Auditor'Js Report ot Sandesh Digital Private Limited for the year ended on March 31, 2021.

I
+

in terms of sub-section (11) of section 143 of the Act, we give in the 'Ann€xure - A",

specified in the paragraph 3 and 4 ofthe order.

a statement on atters

!
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2. As required by Se€tion 143(3) of the Act, based on our audit we report that:
a) we have sought and obtained allthe information and oelanations which to the best of our knowledge and

belief were necessary for the purposes ofour audil

b) ln our opiniorl proper bool6 of account as required by law have been kept by the company so far as it appears

from ourexamination of those book.

c) The Balance sheet, the Statement of Profit and Loss induding Other comprehensive lncome, Statement of
Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the relevant

book ofaccount.

d) ln our opinion, the aforesaid financial statements compv with the lnd AS specified under Section 133 of the Act,

read with Rule 7 ofthe Companies (Accounts) Rules, 2014.

e) On the basis ofthe written representations received from the directoE as on March 31, 2021taken on record by

the Board ofDirectors, noneofthe directoE is disquamed as on March 31,2021from being appointed as a director

in terms of seclion 164 (2) oftheAct.

With respect to the adequacy of the internal financial controls over financial reporting ofthe Company and the

operating effectiveness ofsuch controls, refer to our separate Report in'Annexure - 8". Our report expresses

an unmodified opinion on the adequacy and operating effectiveness ofthe Company's internal financial controls

over fi nancial reporting.

c) Wth respect to the other matters to be induded in the Audito/s Report in accordance with the requirements of

section 197(16) ofthe Act, as amended;

In ouropinion and to the best of our information and accordingto the explanations given to us, the Company being

a private company, section 197 ofthe Act related to the managerial remuneration is not applicable.

h) Wth respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014 as amended in our opinion and to the best of our information and

according to the explanations given tous:

t_

lt.

.

The Company did not have any long-term contracts including derivative contracts forwhich there were any

material foreseeable losses.

There were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund the by the Company.

For Manubhai & shah LLP

Chartered Accountants

f)

's sl

4\--
t.r r

tirlw lN
lCAl Firm Reg No. - 106O41w / w10086

,o

Place: Ahmedabad

Date: June 26, 2021

(K B. Solanki)

Partner
Membership No. 110299

UDIN: 21u02E AAAABN12O8

lndependent Audito/s Repo.t of Sandesh Digital Private Limited for the Year €nded on March 31, 2021. Page 3 ot 7

The Company does not have any pending litigations which would impact its financial position.
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ANNEXURE . A TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our report of even date)

Report on Companies (Audito/s Reportl Order, 2016 ('the Order') issued by the Central Government in terms of Section
143(11) of the companies Act, 2013 ('the Act') of Sandesh Digital Private Limited ('the Companyl

ln respect of fixed assets:

According to the information and explanations given to us and on the basis of our examination of the records, the
company does not have any fixed assets, thus paragraph 3 (i) [(a] to (c]l of the said order is not applicable to the
Company.

1.

2.

3.

4.

5

6

ln respect of lnventories:
The Company is a service company and providing services on digital platform. Accordingl, it does not hold any

physical inventories. Thus, paragraph 3(ii) ofthe Order is not applicable to the Company-

ln respect of loans granted to parties covered in the register maintained u/s 189 ofthe Act:

The Company has not granted any loans, secured or unsecured, to companies, firms, limited liabilities partnerships or
other parties covered in the register maintained under section 1.89 of the Act. Therefore, the provisions of Clause 3

(iii) [(a) to (c)l of the said Order are not applicable to the company.

ln respect of compliance of section 185 and 186 ofthe Act:

ln our opinion and according to the information and explanations given to us, the Company has complied with the
provisions of section 185 and 186 ofthe Act, with respect to the loans and investments made.

ln respect of deposits:

The Company has not accepted any deposits.

ln respect of maintenance of cost records:

The Central Government has not prescribed the maintenance of cost records under section 148(1) of the Act, for any

of the services rendered by the company.

ln respect of statutory dues:

a) According to the information and explanations given to us and the records of the Company examined by us, in

our opinion, the Company is generally regular in depositing the undisputed statutory dues, including provident

fund, employees' state insurance, income tax, goods and service tax, cess and other material statutory dues, as

applicable, with appropriate authorities. As explained to us, the Company did not have any dues on account of
duty ofcustom.

b) According to the information and explanations given to us and the records of the Company examlned by us, in

our opinion, no undisputed amounts payable as applicable were in arrears as at March 31, 2021 for a period of

more than six months from the date they became payable.

According to the information and explanations given to us and the records of the Company examined by us,

there are no dues of income tax, goods and service tax and cess which have not been deposlted on account of

7

c)

any dispute
I5"u

\|..n
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9.

10.

L2.

8.

11.

13.

15

16.

Place: Ahmedabad

nJ /'ol wli

ln respect of dues to financial institutions / bank / debentures:

Based on our audit procedures and according to the information and explanation Biven to us, the Company has neither
taken any loan from financial institution / bank nor issued debentures. Thus, paragraph 3(viii) of the Order is not
applicable to the Company.

ln respect of fraud:

Accordingtothe information and explanations given to us, nofraud bythe Company or on the Company by its officers

or employees has been noticed or reported during the course of our audit.

ln respect of managerial remuneration in accordance with section 197 of the Act:

This being a private limited company, section 197 is not applicable to the company. Thus, paragraph 3 (xi) ofthe Order

is not applicable.

ln respect of ldhi company:

In our opinion and according to the information and explanations given to us, the Company is not a nidhi company.

Accordingly, paragraph 3(xii) ofthe Order is not applicable.

ln respect of transactions with related parties in compliance of section 177 and 188 ofthe Act and its disclosures:

According to the information and explanations given to us and based on our examination of the records of the

Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where

applicable and details of such transactions have been disclosed in the financial statements as required by the

applicable accounting standards.

ln respect of pr€ferential allotment or private placement of shares or debentures:

According to the information and explanations give to us and based on our examination of the records of the

Company, the Company has not made any preferential allotment or private placement of shares or fully or partly

convertible debentures during the year.

ln respect of non-cash transactions with directo6 or pe6on5:

According to the information and explanations given to us and based on our examination of the records of the

Company, the Company has not entered into non-cash transactions with directors or persons connected with him.

Accordingly, paragraph 3(xv) of the Order is not applicable.

ln respect of company is required to be registered under section 45lA ofthe Reserve Bank of lndia Act, 1934:

The Company is not required to be registered under section 45-lA of the Reserve Bank of lndia Act, 1934.

For, Manubhai& Shah LLP

Chartered Accountants
lCAl Firm Registration No. 106041Ww100136P+s,

N (K. B. Solanki)
Partner

Membership No.110299
UDIN: 2l1l029gAiqrtuABN1208

lndependent Audito/s Repo.t of Sandesh Digital Private Limited for the year ended on March 31, 2021. Page 5 of 7

Date: June 26,2021

ln respect of money raised by way of public offer and application of term loan:

The Company did not raise any money by way of initial public offer or further public offer (including debt instruments)

and no term loans raised during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.
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ANNEXURE - B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 (fl under 'Report on Other Legal and Regulatory Requirements' section of our report of even

date)

Report on the lnternal Financial Controls under Clause (il of sub-section 3 of S€ction 143 ofthe Companies Act, 2013 ('the
Act"l
we have audited the internal financial controls over financial reporting of Sandesh Digital Private limited ("the Company'')
as of March 31, 2021 in conjunction with our audit of the financial statements ofthe company for the period ended on that
date.

Management's Responsibilityfo. Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the internal

control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia ('lC-Al'). These responsibilities include the design, implementation and maintenance of

adequate internal tinancial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds

and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Audito/s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls over Financial

Reporting (the "Guidance Note") and the Standards on Auditing, issued by lCAl and deemed to be prescribed under section

143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an

audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards and

the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over linancial reporting was established and maintained and

if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls

system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial

reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's iudgment, including the assessment of the risks of material

misstatement ofthe financialstatements, whethdr due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion

on the company's internal financial controls system over financial reporting.

Meaning of lnternal Financial controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation offinancial statements for external purposes in accordance

with generally accepted accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are

recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

\\ 49+sr

gealndependent Auditor's Report of Sandesh Digital Private Limited for the vear ended on March 31, 2021.

*cHa!



Manubhai & Shah LLP

Chartered Accountants

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because ofthe inherent limitations of internal financial controls overfinancial reportin& includingthe possibility ofcollusion
or improper management override of controls, material misstatements due to error or fraud may occur and not be detected.

Also, proiections of any evaluation of the internal financial controls over financial reporting to future periods are subject to
the risk that the internal financial control over financial reporting may become inadequate because ofchanges in conditions,

or that the degree of compliance with the policies or procedures may deteriorate.

opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at 31 March 2021, based

on the internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia.

a
$
7

For, Manubhai& shah LLP

Chartered Accountants
ICAI Firm Registration No. 106041wW100136

^J
IJ'oIn ,r AJ

3+ ctt I
Place: Ahmedabad

Date: lune 26,2021

(r. B. solanki)
Partner

Membership No.u0299
UDIN: 21110299AAAA8N1208

lndependent Auditor's Report of sandesh Digital private Limited for the year ended on March 31, 2021. Page 7 ol7



sandesh Digital Private Limited
clN r U22100GJ2015PTC083451

Balance sheet as at March 31, 2021
Rs.Lacs

For and on behalf of the Board,

The accompanying notes form an integral part ofthe financial statements

As per our report of even date attached.

For, Manubhai& Shah LLP

Chartered Accountants
lCAl Firm Registration No. : 106041W/W100136
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K. B. Solanki
Partner
Membership No. 110299

Place : Ahmedabad
Date: June 26, 2021

As at March 31,

2020
Note No.

As at March 31,
2021Particulars

334.10
27.33

13.56

.10

.00

1.28

390.92
39.81
9.10

.10

.43

.28

376.37440.64

440.54 376.37

1.00
418.66

1.00
351.03
352.03

7.64
6.89

4L9.65

2.66
3.11
s.77

10.46

2.57
2.24

8.53

13.34

7.O2

1.45

15.81

A

B

a

b

a

a

b

I

ll

iii
iv

b

c

Cuffent Assets
FinancialAssets

lnvestments
Trade Receivables

Cash and Cash Equivalents
Loans

Other financial assets

Other current assets

Current Tax Assets (Net)

Non-current Liabilities
Provisions

Deferred Tax Liabilities (Net)

ASSETS

Non Current Assets

TotalAssets

EQUITY AND TIABILITIES

EqUlTY

Equity Share Capital

Other Equity
7

8

10

9

18

11

18
t5.27

MO.64 376.37Total Equity & Liabilities

AH[1€OA!AO
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\,,)h-
Parthirfatel

(orudoosozrr)
Di.ector

ii

iii

I

Current l-iabilities
Financial Liabilities

T.ade Payables
(a) total outstanding dues of micro enterprises

and small enterprises
(b) total outstanding dues of creditors other than

micro enterprises and small enterprises
other Current Liabil;ties
Current Tax Liabilities {Net)

LIABILITIES

5.1

5.2

5.3

5.4
6

18



Sandesh DiSital Private l"imited
CIN : U 22100612015PTC083451

Statement of Profit and Loss fot the year ended March 31, 2021
Rs.Lacs

For and on behalf of the Board,

The accompanying notes form an integral pan of the financial statements

As per our report of even date attached.
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K. B. Solanki
Partner
Membe6hip No. 110299

Place: Ahmedabad
Date: June 25, 2021

lN:00050211)
Oiredor

I

aC

For the year ended March 31,
2020

Note
No. 202tPafticulars

237.88
17.30

210.83
18.91

255.18229.7 4

61.86
85.88

53.75
75.62

L47.74139.37

LO7.4490.37

23.75
(.18)

7.Ll

26.55

( 3.78)
30.6722.77

76.7667.60

(.10)04

76.6667.64

767.58675.96

17

16

18

18

Other Comprehensive lncome
(i) ltems that will not be reclassified to profit or loss

Remeasurement of defined benefit obligations
(ii) lncome tax relatin8 to items that will not be reclassified to profit or loss

(i) ltems that will be reclassified to profit or loss

(ii) lncome tax relating to items that will be reclassified

Profit Before Tax (lll - lv)

Profit for the Period (v - vl)

Revenue From Operations
Other lncome
TotalRevenue

Expens€s:
Employee Benefits Expense

Other Expenses

TotalExpenses

Tax Expenses:

Current Tax (net)
Adjustment for Previous yearTaxes

Oeferred Tax

Earnings per Equity sharei
Easic and Diluted

B

tx

x

t2
13

l4
15

I

lll

a

b
tv

v

vt
a

b
c

vI

vIt
A

Total Comprehensive lncome (Vll + Vlll)

For, Manubhai& Shah LLP

Chartered Accountants
tcAt Firm Registration No. : 105041vw100136

€Uc
Falgunlhai Patel
(DlN;00050174)
Director

nld'ol
.\&s? Patel



Sandesh Digital Private Limited
CIN: U22100G.12015PTC083461

Statement of Changes in EquitY for the year ended on March 31, 2021

Rs.Lacs

For and on behalf of the Board,

The accompanying notes form an integral part of the financial statements.

As per our report of even date attached.

For, Manubhai & Shah LLP

Chartered Accountants
tcAt Firm Registration No. : 106041ww100136

,V
Fatgunbl\ai Patel

nJ ri'o) P'PP7

(DlN:00050174)
Director

Director
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K. B. Solanki
Partner
Membership No. u0299

Place : Ahmedabad
Date: June 25, 2021

For the year ended March 31,

2020202L
Particulars

1.001.00

1.00

274.37
7 6.76
( .10)

1.00

351.03
67.60

.04

418.56 351.03

Equity Share Capital

Balance at the beginning ofthe period

Changes during the period

Balance at the end ofthe period

Other Equity

Retained Earnings

Balance at the beginning of the period

Profit for the period

Remeasurement of defined benefit obligations

Balance at the end of the period

A

B
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Sandesh Digital Private Limlted
CIN : U2210002015PTC083461

Cash Flow Statement for the year ended March 31, 2021

tor the ended March 31,

Rs.Lacs

110.:10

| 22.461

The accompanying notes form an integral part of the financial statements

As per our report of even date attached.

For, Manubhai & Shah LLP

Chartered Accountants
lCAl Firm Registration No. : 106041w/W100136
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K. B. solanki
Panner
Membe6hip No. 1L0299

Place l Ahmedabad
Date: lune 26, 2021

o

\qlsE

2021 2020
Particulars

90.37

(18.67)
I .241

707.44

(16.74)

71.46

| 12.471
( .741

19.33
.L2
.15

90.70

58.25 110.30

58.25

( 24.181

33.46 87.U

(38.16)
.24

(76.60)

( 75.50)( 37.92)

17.24
2.32

13.56

( 4.45)
13.55
9.10

B

c

Operating Profit Before Workint Capital Changes

Adju5tments for:
Trade and Other Receivables
Payables, other financial liabilities and Provision

Loans, othe r fina ncial assets and other assets

Operating Profit After Working Capital Changes

Net lncrease / (Decrease) in Cash & Cash Equivalent
Opening cash & Cash equivalent

Ooslng cash & Cash equivalent

Cash Flow from Operating Adivities

Net Profit before Tax

Cash Benerated from Operations

Direct Tax Paid

Net Cash Flow from Ope.ating Activities

cash Flow from lnvesting Activhies

Cash Flow from Financing Activities

Net Cash Flow from Financing Activiti€s

Adiustments for:
Profit on sale of Mutual Fund

lnterest income on fixed deposit

lnvestment - (Net)

lnterest income on fixed deposit

Net Cash Flow from lnvesting Activities
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Note Particulars

Srndesh Digital Private Limited
Notes to the financial statements fot the pe.iod ended March 31,2021

Company overview

Sandesh Oigital private timited is a private limited company domiciled in lndia and is incorporated under the provisions of the

Companies Act,2013. The re8istered olfice of the Companv is loclted in Guiarat' lndia.

The Company is engated in providing news on multiple digital platforms, mobile advertis€mentt and to aSgretste and p.ovide

news/videos on multiple diBital platforms.

The financial statements are approved for issue bytheCompany's goard of Di.ectors on lune 26,2021.

2 Basis of Preparation

2.1 Statementofcompliance

The financialstatements comply in all materiataspects with lndian Accounting Standards (lnd AS) notified under section 133 ofthe

Companies Act,2013 read with Rule 3 of the Companies (lndian AccountinS Standards) Rules, 2015 and Companies (lndian

Ac€ountinsStandardslAmendment Rules. 2016.

2.2 Basis of measurement
The Financial Statements have been prepared on the historicdl cost basis except certain financial assets and liabilities which are

measured at fair values.

2.3 Functionaland presentation currency

lndian rupee is the fundional and presentation currency

2.4 Ui€ of estimates
The preparation of the financial statements in conformity with lnd AS requires mana8ement to make relevant estimates,

iudsements and assumPtions.

These estimatet judgments and assumptions affect the application of aacounting policies and the reported amounts of assets and

liabilitiet the disclosures of contingent assets and liabilities at the date of the financial statements and reported amounts of

revenues and exoenses durinsthe oeriod.

Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate changes in

estimates are made as management become aware of chan8es in circumstances surroundinB the estimates. ChanSes in estimates

are rellected in financial statements in the period in which changes are made and, if material, their effects are disclosed in the

notes to the financialstatements.

Application of accounting policies that require critical accountint estimates involving complex and subiective judgments and the

use ofassumptions in these fina ncia I statements a re:

valuation of financial instruments
Provisions and continBencies
lncome tax and deferred tax
Measurement of defined employee benefit obliEations

Estimation of uncertainties relatingto the globalhealth pandemi. from COVID-19 (COVID-Ig):

The Company has considered the possible effects that may resuh from the pandemic relatin8 to COVIo - 19 on the carryin8

amounts of receivables, and investment in mutual fund based on the internat and external source of information up to the date of

approval ofthe financiatstatements. The Company expeststhatthe carrying amount ofthese arsets will be recovered.

1
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Note

Sandesh Digit.l Private Limited
Notestothe fina ncia I Statements {or the period ended Marah 31,2021

signlfi cant accourting policies

Revenue Recotnition

Revenue Lom Operationr

The Company eams revenue from display of advertisement on web_pages ot Sandesh Properties and sites.

Revenue is recognised upon transfer of control o, promised se ices to customers in an amount that reflects the consid€ration

whichthe Company expects to reaeive in exchange for those services.

The rendedng of advertisement servicei based on user view impressions or click on display of advertisement on \xeb-pages of

Sandesh proper'rtes and sites and hence perfo.mance obli*ation satisfies at a point in time.

The advertisement fee is chaBed as per the aSreed terms of contract with customers'

Revenue i5 measured based on the transaction pdce which is the consideaation, as sp€cified contaact with the customer. Revenue

excluder taxes collected from the customers.

Other lncome

Gain or loss on sale of MutualFund
Gain or Loss on derecognition of financial asset is determined a5 the difference between the sale price (net of selling costs) and

caraying value of financial asset.

All other incomes are recognis€d and accounted for on accrual basis.

Fimncial lnstuments

lnitial Recog tlon
The company recotnizes financial assets and financial liabilities when it becomes a party to the contractual provisions oI the

instrument,

3

3.1

3.1.1

3.1.2

3.2

1.2.1

a

b

?.2.2

(a)

(0

AII financial assets and tiabilities are recognized at fair \ratue on initial recognition etcept for rade receivables which are initially

measured at tlansaction price.

Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilitie' that are not at

fair value through profit or lo5s, are added to or deducted from the fair value of financial assets or financial liabilities on initial

recosnition.

Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss

are recognised immediatelY in profit or loss.

ReSularway purchase and sale of financialassets are accounted for at trade date.

Subsequent Mea5urement

Non-derivative fi nancial instruments

Financialassets carried at amortized cost

A financial asset as subsequently measured at amortized cost if it is held within a business model whos€ objective is to hold the

asset in order to collect contractual cash flows and the contractual terms of the financial asset Sive rise on specifled dates to cash

flowsthat are solely payments of principaland interest on the principalamount outstandinS.

Gll
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Note Particulars

Sandesh Digital Private Limited
Notes to the li nancial Statements forthe period ended March 31,2021

(ii) Financialassets at fairvalue throuBh other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model

whose objective is achieved by both collecting contractual cash flows and s€lling financial assets and the contradual terms of the

financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount

The Company has made an irrevocable election for it5 investments which are classified as equity instruments to present the

subsequent changes in fair value in other comprehensive income based on its business model. For such equitY instrumentt the

subseouent chanaes in fair value are recosnized in other comorehensive income.

(iii) Financialassets atfai. value through profit or loss

A financial asset which is not classified in any of the above categories are subsequently measured at fair valued through profit or

loss. Fairvalue changes are recognised as other income in the Statement of Profit or Lo55.

(iv) Financialliabilities
Financial laabilities are subsequently carried at amortized cost usingthe effedive interest method.

(b) Eqlity lnstruments

An equity instrument is a contract that evidences residual interest in the assets oI the company after deducting all of its liabilities.

lncremental costs directly attributable to the issuance of equitv inst.uments are recognised as a deduction from equity instrument

net of anv tax eflects.

3.2.3 Der€cognition

The company derecognizes a financial asset when the contGctual rights to the cash ffows from the financial asset expire or it

transfers the fina ncial asset a nd the transfer qua lifies for derecognition under lnd AS 109. A fina ncial lia bility is derecognized when

obliaation soecified in the cohtract is discharsed orcancelled or exoires.

3.2.4 Ofh€tting

Financial assets and liabilities are offset and the net amount is presented in the balance sheet when the company currently has a

legally enforceabte right to offset the recognised amount and intends either to settle on a net basis or to realize the asset and

settle the liabiliw simultaneouslv.

3.3 tair Value Measurement

Fairvalue is the price that would be received to sellan asset or paid to transfer a liability in an orderly transaction between market

participa nts at the measu.ement date.

Thelairvalue measurement assumesthatthe transaction to sellthe assetortGnsfer the liabilitytakes place either:

- ln the principal marketforthe asset or liability, or
- ln the absence ofa principalmarket, in the most advantageous marketforthe asset or liability

Afair value measuGment of a non,financial asset takes into account a market paaticipanfs ability to tenerate economic benefit by

using the asset in its hiBhest and best use or by sellin8 it to another market participant that would use the asset in ;ts hiShest and

best use.

The company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are availabte to

measure fair value, maximizingthe use of relevant observable inputs and minimizingthe use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are cateSorized within the fair

vatue hierarchy. Ihe fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are

either observa ble or unobservable and consists ofthe followins three levels:
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Sandesh Digital Private Limited
Notertothe financial Statementt for the p€riod ended March 31,2021

Note Particulars

Level 1- inputs are q!oted prices (unadlusted) in active marketsfor identicalassets or liabilities

3.4 lncome Tax
lncome tax expense comprises current tax and deferred tax.

3.4.1 Cuftent Tax

Current tat is recognised in profit or loss, except when it relates to items that are recognised in other comprehensive income or

directly in equity, in which case, the current tax is also recognis€d in other comprehensive income or directly in equitY,

resoedivelv.

Current tax for current and prior periods is recognized at the amount expected to be paid to or recovered from the tax authorities,

usinSthe tax ratesBnd tax lawsthat have been enacted orsubstantively enacted bythe balance sheet date.

3.4.2 DefefiedTax

Deferred tax is recognised in profit or loss, except when it relates to items that are recognised in other comprehensive income or

directly in equity, in which case, the deferred tax is also recognised in other comprehensive income or directly in equity,

reSoectivelv.

Deferred tax liabilities are recognised for alltaxable temporary differences, except to the extentthat the deferred tax liabilitYarises

from initial reco8nition of Boodwill;or initial recognition ofan asset or liability in a transaction which is not a business combination

and at the time of transaction, affects neither accounting profit nortaxable profit or loss.

Oeferred tax assets are recognised for all deductible temporary differences, cilrry forward of unused tax losses and carry forward

of unused tax credits to the extent that it is probable that taxable profit will be available against which those temporary

differences. losses and tax credit can be utilized, except when deferred tax asset on deductible temporary differences arise from

the initial recognition of an asset or liability in a transaction that is not a business combination and at the time of the transaction,

afrc.t< n.ithe. :..or htint nr.fit nar taYehl. nrofit d.l^<.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the asset is realized

or the liability is settled, based on the tax rules and tax laws that have been eoacted or substantvely enacted by the end of the

reoortina oeriod,

Deferred tax assets and deferred tax liabilities are offset, where company has a legally enforceable right to set off the recoBnized

amounts and where it intends eitherto settle on a net basis, orto realizethe asset and settle the liability simultaneously.

Deferred tax assetsare reviewed at each reporting date and a.e reduced to the extentthat it is no lonter probablethat the related

tax benelit will be rcali2ed.
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Level 2- inputs are other than quoted prices included within level l that are observable for the ass€t or liability either directly (ie.

as prices)or indirectly (i.e. derived prices)

Level 3 - inputs are not based on observable market data (unobservable inputs). Fair values are determined in whole or in part

using a valuation model based on assumption that are neither supported by prices from observable current market transactions in

thesame instrument norare thev based on available market data.

Current tax assets and current tax liabilities are offset, where company has a legally enforceable right to set off the reco8nised

amounts and where at intends either to settle on a net basis, or to realizethe asset and settlethe liability simultaneously.
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Sandesh Oigital Private Limited
Notes tothe financial Statements for the p€riod ended March 31,2021

Note Particulars

3,5 lmpalnnent of Financial Ass€ts

The company reco8nizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair
\rdlued through Drolit or loss.

toss allowance for trade receivables with no siSnificant financing component is measured at an amount equalto lifetime ECL

For all other financial assets, expected credit losses are measured at an amount equal to the 12-month ECl. unless there has been

a si8nificant increase in credit risk from initial reco8nition in which casethose are measured at lifetime ECL.

The impairment loss allowance (or reversal) recognised during the peiod is recoSnised as income / expense in the statement ol
DrcIit and loss.

3.6 Borowing aosts

Borrowing cost includes interest and othercoststhat company has incurred in connection with the borrowin8 offunds

BorrowinB costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial

period of time to get ready for its intended use or sale are capitalized as part ofthe cost of the respective asset.

Allother borrowing costs are expensed in the yearthey occur

lnvestment income earned on temporary investment of sperific tlorrowing pending their expenditure on qualifying assets is

deducted from the borrowing costs eligible for capitalization.

3.7 Employee Benefits

Short term employee benefits for salary and wages including accumulated leave that are expected to be settled whollY within 12

months afte. the end of the reporting period in which employees render the related service are recognized as an expense in the
statement of orofit and loss.

Retirement benefit in the form of provident fund is a defined contdbution scheme. The company has no obligation, other than the

contribution payable to the provident fund. The company recognizes contribution payable to the provident fund scheme as an

eroenditure. when an emolovee renders the related service.

The company operates one defined benefit plan forits employeet viz.. gratuity plan. The costs of providing b€neflts underthe plan

are determined on the basis of actuarial valuation at each year-end. Actuarial valuation is carried out using the projected unit

credit method made at the end of each reporting date. Re-measurement of the net defined benefit liability (asset) comprise of

actuarialgains and losset the effect of the asset ceilin8; excluding amounts included in net interest on the net defined benefit

liability (asset) and the return on plan assets (excluding amounts included in net interest on the net defined benefit liabillty /
(asset)). Re-measurement are recoSnised in other comprehensive income and will not be reclassified to profit or loss in a

subseouent oeriod.

3.8 kovisions

A provision is recognized when the company has a present obligation as a result of past event and it is probable that an outflow of
resources embodyin8 economic benefits will be required to settle the obligation and a reliable estimate can be made of the

amount of the oblisation.

lf the effect of the time value of money is mateaial, provisions are discounted using a current pre-tax rate that refiects current

market assessments of the time value of money and the risks specific to the liability. when discounting is used, the increase in the

orovision due to the oassaee of time is recomis€d as a finance cost.

Provisions are not discounted to their present value and are determined based on the best estimate required to settle the

obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best

t'l
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Sandesh Digital Private Limited
Notes to the llnanciat Statements fo. the period ended Mat h 31,2021

Note

No.
Particulars

3.9 Continaentl-iabilities

A contingent liability is a possible obli8ation that ar;ses from past events whose existence will be confirmed bY the occurrence o.
non-occurrence of one or more uncertain future events beyond the control of the company of a present obliSation that i5 not

recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability

also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The

company does not recognize a contingent liability but discloses its existence in the Iina ncial statements.

3.10

3.11

3.11.1

3,11,2

3.11.3

3.12

Contingeit Ars€rs

A contingent asset is a possible asset that arises from past events and u/hose existence will be confirmed only be occutren@ o. non

occurence of one o. more uncertain future events not wholly within the control of the companY. The companY does not recoSnize

a continsent asset but discloses its existence in the linancial statements.

flreitl! Cuflency

lnitial Recoanition

Foreign currency transactions are recorded in the functional cunency, by applying to the foreiSn currency amount the exchange

rate between the functional cuarenc.y and the foreign currencY at the date of the transaction.

conve6lon

Forei8n curr€ncV monetary items are retrdnslated uaing the exchange rate prevailing at the reporting date.

Exchante DtlleEnce ori Monetary lterns

ExchanSe differences are recognized as income or asexpens€s in the year in which theyarise-

cash and ci5h Equtvalents

3.13 Earnings per Share

Basic earninBs per share is calculated by dividinB the net profit or loss for the year attributable to equity shareholders by the

weighted avera8e number of equity shares outstanding duringthe vear.

For the purpose ofcilculating diluted earninS5 per shaag the net profit or loss forthe year att.ibutable to equity shareholders and

the weighted average number of share5 outstanding during the year are adjusted for the effects of all dilutive potential equity

5hares.

3.14 Segment Reporting

An operating segment is component of the company that engages in the business activity from which the company earns revenues

and incurs expenses, for which discrete financjalinformation is available and whose operating results are regularly reviewed bythe
chief ope.ating decision maker, in deciding about resources to be allocated to the segment and assess its performance. The

comoany's chieJ ooeratinp decision meker isthe Managins Director.

Ass€ts and liabilities that are directly attributable or allocable to s€8ment5 are disclosed under each reportable segment. All other

assets and liabilities are disclosed as un-allocable-

Revenue and expenses directly attributable to segments are reported under each reportable seSment. Allother expenses which

are not attributable or allocable to segments have been disclosed as un_allocable expenses.

The company / Broup prepares its segment information in conformity with the accounting policies adopted for preparing and

tl
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presenting the financialstatements of the company / group as a whole,
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4

Gsh and cash equivalents for the purposes of cash flow statement comprise cash at bank (including demand deposits) and in hand

and short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known

amounts ofcash and which are subject to an insignificant riskofchanSes in value and bank overdrafts.



sandesh Digital Private timited
Ilotes to the financial Statements for the period ended March 31,2021

l{ote Pafiicxlars

3.15 Cash Flow Staternent

Cash flows are reported using indirect method whereby profit for the period is adjusted for the effects of the transactions of non-

cash nature, any deferrals or accruals of past or future operatinS cash receipts and payments and items of income or expenses

associated with investing and financing cash flows. The cash flows from ope.ating, investing and financing adivities of the

Company are segregated.

3.16 Events after reporting date
where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of the reportinS

period, the impact of such events is adjusted within the financial statements. Othe.wise, events after the Balance Sheet date of
materialsize or nature are onlv disclosed.

4 Recent accounting pronouncements issued but notyet efiective

Ministry ofCorporate Affairs ("MCA") notifies new standard oramendments to the existing standards. There is no such notification

which would have been aoolicable from Aoril 1,2021.
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as at March 31, 2021 As at March 31, 2020

Sandesh Digital Private Limhed
Notes to th€ financial Statements for the p€riod ended March 31,2021

5

5.1

b

5.4

6

Financlal Ass€ts

lnvBtnr€nts

Finaftial arreB measured at Ialr value thaough profit or locs

Mutual Funds (unquoted)

Trade Receivabl€s

Unsecured. considered good

Cash and Cash Equiv.l€nts

390.92

Rs.Lacs

390.92 334_10

5.2

5.3

Balances with Eanks

ln currentaccounts
ln fixed deposits

Cash on Hand

4.01
5.00

.09

t3_19

17

9.10 13.55

(Xher Financial Assets

Securitydeposit

Othcr flrrent ass€ts

Balance with tax authorities

Share Cap'rtal

.10 10

.10

.43 0.00

.43 .00

7

b

Authorired :

m,m,00o Equitysha.es of Rs. 10/- each (Previous Yea r : 10,00,m0)

Irsu€d & Subsctib€d :

10,m0 Equity shares of Rs. 10/- each (Previous Year : 10,000)

Paid up:
10,000 Equityshares of Rs.10/-each (P.evious Yea r : 10,000)

100.00

1.00

1.00

100.00

1.00

1.00

1.()0 1.00

d Reconciliation oftheshares outstandint at the beglnningand attheend ofthe tepotting year

e Rithts, preferences and restrictions :

Particulars
March 31, 2021

No. of Sha.es No. of Shares

At the beginning of the period

Addition
At the end of the pe.lod

10 000 10 000

10 000 10 000

2020

The company has only one class ofequity shares having a par value of Rs. 10 per share. Each shareholder is eligibl€ for one

vote oer share held.

Dividends, ifany, is d€clar€d and paid in lndian Rupees.The dividend, if any, proposed by the Board of Directors is subje€tto

the approval of the shareholders in the ensuingAnnual General MeetinS.

iii tn the event of liquidataon, the equity shareholders are eligible to receive the remaining assets of the company after G n ..1

distribution of a ll prefereotia, a mou nt, in proportion to their shareholding.

u --{

,!

/-

'',

As at
March 31. 2020

As at
March31,2021

%

The 5andesh Limited - HoldingCompany 10 000
t0n%

10 000
10ff/6

Ali [lE Di.5 ; If oetails of sha.e holders holding more than 5% ofthe subscribed capital

h^

,'

334.10

?o q1 ,7 11

39.81 27.33

.10
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Note
Particulars A5 at March 31, 2021 As at March 31, 2020

Sandesh OGital Private Limited
l{ot€s to the financhl Statements for the p€riod ended March 31, 2021

(a ) tota I outstanding du€s of micro enterpris€s and small enterprises
(b) tota I outstanding dues ofc.editors otherthan micro enterprises and

small enterprises

Capital Management

to. the purpose of the Company'|s capital management, crpital includes issued equity capital, share premium and all other
reserves attributabl€ to th€ equity holders of th€ company.

The Company's ob,ective fo. capita I management is to marimize shareholder va lue and saleguard business continuity.

The Company determines the capital requirement based on annual operating plans and other strategic plans. The funding
requirements are met through equityand opemtingcash flows tenerated.

Summary of Quantitatiue Data is Slven hereundea:

Equity
Other Equity

Total

418.66 352.03

419.66

The company does not have anyexternally imposed capita I requirement.

8

2.66

Rs-Lacj

7.U
2.66 1.64

10-46 13.34

10.45 13.34

Disclosure in respect of Micro and Small Enterprises

the principal amount and the interest due thereon remaining unpaid to any

supplierat th€ end of€ach accountingvear

b

the amount of interest paid by the buyer io terms of sectlon 16 oI the
Micro, Small and Medium Enterprises Development Act, 2m6, a,ong with
the amount of the payment made to the supplier beyond the appointed
day during each accounting year

the amount oI interest due and payable for the period of delay in making
payment lwhich have been paid but beyond the appointed day during the
year) but without adding the interest specified under the Micro, Small end

Medium Enterprises Developm e nt Act, 2006;

d
the amount of interest accrued and remaining unpaid at the end of each

th€ amount of further interest remainiflg due and payable ev€n in the
succeed ing years, untilsuch dat€ when the interest dues above are actually
paid tothe small enterprise, forthe purpose ofdisallowanceofa deductible
expenditure under section 23 of the Micro, Small and M€dium Enterprises
Development AcL 2m6.

The above information has been complied in respect of parti€s to the
ercent to which they could be identified as Micro and sm.ll Enterprise on
the basis ofinformation available with theCompany,

2.51 t.o2
2.5L 1.02

Ar&s Gl)
,o
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11 Other Current Liabiliti€s

Statutory Dues

\^

9 Provtsions

Prov8ion for Gratuity

10 Tr.de P.ytbles

I l.ml l.m
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sandesh Digital Private Limited
Notes to the financial Statements for the year ended March 31, 2021

t2 Revenue From Operations

Revenue From Operations

13 Other lncome

Financial assets measured at fair value through Profit or Loss

Profit on Sale of lnvestments

For the year ended

Rs.Lacs

March 2020

237.88210.83
210.83 237,44

88.11
L22.72

79.42
158.46

a

210.83

18.67

24

237.88

76.74

56

b lnterest Receive on FD

Miscellaneous lncome

Credit Balance Wback

L4 Employee Benefits Expense

Salaries and wages (Refer Note 17)

Contribution to Provident and Other Funds

Staff Welfare Expense

15 Other Expenses

Audit Fees'
License fee, mounting fee & other expenses

Professional & legal expenses
Foreign exchange loss

Online Content Development
Miscellaneous Expenses

16 Earnings Per Share

Net Profit after Tax

Total Weighted Average Number of Shares for Basic and Diluted

Earning
Basic and Dlluted Earning per Share (in Rupees)

c

d

a

b

c

a2
84
09

62 60.19
7.52
.15

63.75 61.86

a

b

c

d
e

I

(.13)
21.10
36.77

2.35
11.91

3.62

.38

23.79
45.93

2.64
10.73
2.4L

85.88

a

b

.13

.25

13

25

.38 .38

a

b

c

76.76

10

767.58

G I0

P
a)
a

AH E0r.!A0

ParticularsNote No. Ett?lIEtEI

-{

12.1 Revenue disaggregation by geography is as follows:
Domestic
lnternational

18.91 17.30

Audltor's Remuneration
For Statutory Audit
For Taxation

75.62

67.60

.10
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Sandesh oigital Private Limit€d
Notes formiry pan of accounts for the year €nded March 31, 2021

17 Employee B€.efts

Dcfined 8€n ft Phn - Gratulty

lnto'rr.ti)..trcut tl|. Gn ..dcrittb of d.6i*d t i|efit pLnt

Ihe ben€ftt is tpvemed by the Payrnent ot GratuitY act, 1972. rhe xey featurat ar€ .5 under:

17.1

!7.2

Defi n€d Contribution Plant

oetails of ahoont r€co8ni2ed as erpens€s durint the Yearlorthe defi.ed contributio. pl..t

F.om April 01, 2020

to M.rch 31, 2021

from April0l,2019
to M.rct 3r, 2020

Employ€r's Contributio. to Employe€ State loruran(e
Employe/s Conlribution to Peosion fund
Employ€/s CodnDution to Provid€nt rund

.22

.4il

.t7

.37

.48

.61

,63

Featur€s ot th€ d€fined benefir plan

15 / 26 x S.lary r Duation of S€Ivace

Easic Salary including O€am.ts Allowan.e (if.nY)
8€n€fii c.ilint of tli. 20,m,m s.s tpPlkld
g yea6 ol continuous .Grvrc. ( t{ot .pplicable in cate of d€3th / disabilitv )

Upon o..th o. R.rilnaion / wnhdmwd or Retirement
58

8enefit ceiling

BenEfit eligibility

b Th€ company ts re.loniible ior th€ tovc.tEnce of itE pla.

followint are the n5k to which the plan exposes the entitY

tt is the dsk that b€nefils will con more than erpert€d. 
-Illis 

can arise dua to on€ of lh€ iollowint r..sons:

this will d€p€nd on whetner the b€nefits are vested as d the resfnation date.

lhuldity iist:

be sirain on thc caihf,ows.

the yietds on tne corpo.atc / toremment hond5 and hcnca the valuatioo o, llablltty iJ aqo*d to fuctu.tioos in tha yi.lds .s at tha vahftron dat..

lxsirlalive REf:

recorii.ed immedialek in $€ vear when anv such amendm€nt B €ffactrv€.

d RE ondli.tion of defincd b€ncfit oblit.tions

iii

As at
M..ch 31.2021 M.rch 31- 2OZl

Defined benefn oblitatiotrs a5 ai bednnint of the Year

Actuanal bss/(Gain) due to chante in fnanci.l assumptions

Actuari.l Lors/(Gain) duE to change in d.mog.phic a5sumptions

0.m

.11

.10

.13)(

(

(

.83

.55

.06

.t2
.0ot
.021

1.02 1.54

€ Amount CharB€d to Profit or tost

Asat
Marcn 3L 2021

A5at
M.rdr 31. 2Om

95
11

.55

.05

Net amount recognircd {Bef€r note no. ) 1.06 .77

(

,;::iih,.
a"

:'. 
'..1

M.rch31.202l M.rch31,2020
CornponenB of actuarlat gain/lorset on oblitation5:

Due to Change in 6nan.ial a5rumptions
Du€ to chaf,ge in demogaphic atrumption
Due to exp€rience adjonments

Returnon olan *set5 excludinS .mounts included in interestancome

10

( .13)

.72

00)
02)

(

{

Amounts re.osnized in Other Comor€hensive lncome ( .o4l .10

Gli
,o
Za nAHIiECABAO

f Amount Ch.ryed to Oth€r ComPrehensive incom€

o

^i

1.5?

\^A



Mardr 31, 202r Mard! 3r" 2020

5.3516

4.@%
20% at younger ages reducing to 096 at old€r

ales

6.80%
4.00%

20% at younger ages redu.intto 0% at
olde.ages

h s€nsitivity Analysis for Actuaria I Assumption

Marth 31, 2021

Chaf,ge in Assumptions lmpact on Defined BenefitObli8.tion
hcrease in Assumptions

{Rs.Lacs) (Rs.l.acs

w;thdra\ralRate ( w.R. )

0.50%
0.50%

10.00%

0.50%
0.50%

10.00%

{ ,u)
.\2

{ .01)

-3.96%
4.36%
-o.44%

{

.11
t1)
.01

4.2W6
.4.05%

0.32%

March 31, 2020

lmpact on Defined B.nefit Oblisation
lncrea5e in Ass'rmptions Delre3se in Assumptions

% (Bs.Lacs ) {Rs.L!c5l %

withdrawalRate (w.R. )

0.50%
0.50%

10.@%

0.50%
0.$%

10.m%

( .08)
.09

.03)(

4,72j6
5.23?6

-1.61*

.08

.08)
.o2

(

5.11%
445%
1.S1%

As at March 31, 2020 {Rs.Lacs } %

2023
2024
2025
2026

2027 - zo3t

.28

.29

.24

.25

.93

5.fi)A
5.90%

s.10,6
5.20%

19.00%

As at March31,2020 (Rs.Lacs )

2022
2023
2024
2025

2026 - 2030

.08

.11

.22

.21

.80

2.3W
3.10%
s.80%
5.60%

2r.@%

tl ..1 (
,o

o AH ti! ,i i.! :0

sand€sh Ditital Prir.re umited
Notes forming pan of accou nts for the year end€d March 31,2021

g acruarialassumptions

t De-eas€

f%

i oetalls ot Asset- li.bility M.t hint Str.t€gy

'Ihe c.aturry benefir tiabitity of the company 
-r5 

Un-funded. since the liability is untunded, there B no Asset-Uability Mat.hiry strategy device for th€ plan.

i Marurity Profih ot rhe Defiicd Be.efit Obligadon

\rI.



Sandesh Digital Private Limited
Notes formint part of accounts for the year end€d March 31, 2021

18 lncome Taxes

18,1 Tax expense in the statement of profit and loss comprises of:

18,2 The details of income tax assets and liabilities and Deferred tax liabilities

(Rs.Lacs

Particulars As at March 31, 2O2l As at March 31, 2020

lncome tax asset - Current
lncome tax liabilities - current
Deferred tax liabilities

.28

2.24
3.11

7.28

1.45

6.89

L8.2 A reconciliation of the tax expenses to the amount computed by applying the statutory income tax rate to the

profit before tax expense is summarized below:
Rs.Lacs

f8,3 Details of each type of recognized temporary differences
Rs.Lacs

t'l I ,o
(/j
lL,
o

Z
..,t

From April 01, 2019

to March 31,2020
From April 01, 2020

to March 31,2021
Particulars

23.75
( .18)

26.55Current income tax
Adiustments in resped of current tax of earlier years

23.5?

7.17

26.55

(3.78)

Total current income tax

Deferred tax
( 3.78) 7.t7TotalDelerred tax

30.6722.77Tax expense

From April0l,2019
to March 31,2020

From April01, 2020

to March 31,2021
Particulars

707.33
25.77%

90.40
25.77%

Accounting profit before tax (including ocl)
Normaltax rate

27.O1
.20

( .00)
(.s2)

( 2.s1)
(.18)
(.03)

7.7L
o2

(3.78

22.75
.26

Tax liability on accounting profit
Tax Effect of non deductible expenses

Tax Effect of deductible expenses

Effect of lncome which is taxed at special rates

Tax Effect on lnd AS impact
Adiustments in respect of current tax of earlier years

Rounding off
Deferred tax expense

30.6722.77Tax expenses as per normaltax rate

Recognized DTA in balance sheet
As at March 31,2020As at March 31, 2021

Particulars

61

.67

3.78

.00

6.89
3.78 6.89

Details of each type of recognized temporary difterences

Provison for Gratuity
Total Deferred tax asset

Deferred tax liability
unrealised gain on Mutual Fund

Total Deferred tax liability

6.893.11Net Deferred Tax Liability

AHtiE0rSnl



Sandesh Digital Private Limited
Notes forming part of accounts Ior the year ended Match 31, 2021

19 Financiallnstruments

19.1 Disclosure of Financial lnstruments by Category

As at March 3 202L s.Lacs

As at March 31, 2020 (Rs.Lacs

19.2 Fair value of Financial asset and liabilties at amortized cost

The Fair value of current linancial assets, current trade payabtes, measured at amortised cost, are conside.ed to b€ the sam€ as

their carrying amount as they are of short term nature.

iAl IG ..t

tJ
o

Z
3

Fair valueFVTOCI Amortized cost
Total carrying

amount
FVTPLParticulars

390.92
39.81

9.10
.10

39.81
9.10

.10

390.92
39.81

9.10
.10

390.92
Financial asset

lnvestment
Trade Receivables
cash and Cash Equivalents

Other Iinancial assets

439.9349.01 439.93390.92Total FinancialAsset

10.4610.46 10.46
Financial liability
Trade Payables

10.4610.4610.46Total Financial Liabilities

Total carrying
amount

Fair valueFVTOCr Amortized costFVTPTParticulars

334.10

13.56
.10

.00

27.33
13.56

-10

334.10
27.33
13.56

.10

334.10
Financialasset
lnvestment
Trade Receivables

Cash and Cash Equivalents

Other financial assets

375.09 375.0940.99334.10Total FinancialAsset

13.34 13.3413.34
Financial liability
Trade Payables

13.34 13.3413.34Total Financial Liabilities

\>



Sandesh Oigital Private Limited
I{otes forrning part of accounts for the yea. ended March 31, 2021

20 FairValue Mearurement IFVM) of Financialasset and Financial liabihier

20.1 Fairvaluehlerarchy

As at March 202t Rs.Lacs

2020

20.2

20.3

There are no transfer between level l and level 2 during the year

Valuation t€chniqueand lnputs used to determlne fair value in level2

The fak values of investments in mutual fund units are based on the Net Aiset Value (NAV) as stated by the issuers of thes€ mutual fund

units in the published statements as at balance sheet date. NAV represents the price at which the issuer will issue further units of mutual

fund and the orice at which the issuers will redeem such mutualfund units.

The Fair value of current financial assets and current trade payables, measured at amortised cost. are considered to be the same as their

carying amount as theyare of short term nature. Hencefairvalue hierarchy is not Siven for the same.

qs
-i4

t
I ^tG (

,o

:t
C)
a
o

level 2 Level 3Particulars

390.92190.92
Finan.ialasset measured at FVTPL - Recurring FVM

lnvestment
390.92390.92Total of Financial Assets

Level 3 Totallevel1 l-evel 2Particulars

334.10334.10
Financialasset measurcd at FVTPL - Recurring FVM

lnvestment
334.10 334.10Total of tinancial Assets

e

$

Totaltevel I



Sandesi Digital Private Limit€d

Nolesforming part o, accounts tor the year ended Marcfi 31,2021

21 Flnancial Risl Manatement

The company.s activities expose it to variety of financial nsk : marlGt risk, credit risk and liquidiry nst(. The companv's focus is to foresee the

unprediclabitity of financiat markets and see* to minimize potential adveEe eflects on its financial p€rformance. The Eoard of Directors has overall

responsibitaty for the estabtishment and ove.sight of th€ Company's risk management framewo*. The Board of Dnectors has established a risk

manatement poticy to identify and analyze the risk faced by the Company, to set appropriate risk limits and conkols, and to monitor risks and adherence

to limits. Ris* management systems are reviewed periodically to reflect chan#s in market conditions and the ComrlanY's acivities- The Eoard of Directo6

oveBee comptiancewith theCompanys risk managem€nt policies and procedures, and reviews the risl manaBement framework-

A Market iist

The market risk rs the risk that the ,air vabe or future cash flows of a flnancral instrument will Iluctuate because of change5 in market prices. Markel risk

compnses currency dsk and other price risk. The company do€s not have any borrowin& hence it i5 not e(posed to interest .isk.

i Foreign Cur.ency Rbk

foreitn currenc, .isk -rs the risk that fair value or future cash flows of a financral inst.ument willfluctuate b€cause of chantes in foreign exchange rate. The

company is erposed to forei8n currency r'rs* due to trade receivables in foreiSn currency i.e. IJSD. The company measures risk through sensitivitY anatYsrs.

The Com pany's €xposu re to foreign Currency Risk is asfollows

March 31,2021 March 31,2020

USD

Equivalent INR

22 706.86
16.M

18 899.87
14.25

Sensitivity Analysh

lmpact on Profit aft€rTax
Particulars Ma.ch 31,2021 March 31, 2020

lncrease in USD by 5%

De(rease in USD by 5%

-62

(.62)
.53

( .s3)

ii Price risk

price risk is the r'rsk that the fairvalue or future cash flows of a financial instsument willfluctuate tecause of changes in mariet prices (other than those

aisingfrom interest rate risk orcurre.cy risk)- The company is exposed to price riskdueto investments in mutualfunds and classified as fatvaluethrough

proftt or loss. The company measures risk through sensitivity anatsis. The company's risk manatem€nt poliry is to mititate the nsk by investments in

.livP^ifi..| mr rr"el f"n.i(

The companfr €rposure to prlce aisk due to irvestments ln mutual fund 15 as follows:
.Lacs )

Particulars March 31, 2021 March 31, 2020

390.92 134.10lnvestments in Mutual Funds

Sensitivity anatysis

lmpad on kofit aftertax
Particulars March 31, 2021 March :|1, 2020

NAV increases by 0.5%

NAv de€reases by 0.5%

1.46
( 1.46)

1.25
(1.2s)

I tiquidity risk

tiquidity risk rs the risk that an entity wittencounter difficulty in meeting obligations associated with financial liabilities that areseftled by delivering cash or

another financial assets. The company is eposed to tiquidity risk due to trade and other payables. The company measures risk by foretasting cash flows

The Companys approach to managing tiquidity is to ensurc, as far as possible, that it will always have sufficient liquiditv to m€et iB liabiliti€s when due

urithout incumng unacceptable losses or risking damage to the Compan/s reputation, The CompanY ensures that it has sufficient fund to meet e&ected

op€rational expens€s, servicing of financial oblitations.

(At &
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The lollowin8 are the contractual maturhies of financial liabiliti€t

As at March 31,2021 {amount in Rs.) upto l year

10.46 10.46

as at March 31,2020 {Amountin Rs.) upto l year
13.34 13.34

C Cr€dit rlsk

Credit rist is the nsk that one pany to a financial instrument will cause a financial loss for the other pany by failiry to discharge an obliSation. Cr€dit .isl
encompasses both, the dkecr risk of defaulr and the risk oI deterioGtion of credit wonhine$. Credi! nst is beint managd bf the company through crdil
approvalt establishing crdh limits and continuousv monitorint the creditwonhiness of customers to which the company granB credit terms in tie normal

cou6e ot business. All trade receivables are also rcviewed and asseised for defauh on a regula. basis. Our histo cal erperience of collecting receivables,

srpported by level of detaull 15 thet sedit risk ls low.

The Company has consider€d the possible efecfs that may result ftom the pandemk rehtint to COVID - 19 on the.arrying amounts oI receivables. and

investm€nt in mutual fund based on tfie interdl and extemal source of informaton up to the date of approval of the financial statements. The Company

€xoects that the ca.rvinr amount of these assets will be recovered.

The ma*mum exposure to the oedit isk at the repo.tinS date is primarily from trade re€ievables amounting to Rr. 39.81 lacs a5 on March 31,2021and

Rs.27.33lacs as on March 31- 2020

Cr€dit risk on aash and cash equivalents is limited as balance is lying in current account wili the banls

r.l &
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Sandesh Ditital Private timhed
Notes forming pan ofeccounts forthe year end€d March 31,2021

22 Relaled Party Transections

22.1 tist ot Rel.ted ,arti€s

Director
Dire.tor

(b) HoldintCompany
Th€ Sandesh Limited

For, Manubhai & Shah LtP

Chartered Aacountaats

lCAl Firm Retistration l{o. : 106{X1w/W1m136

rrJ'o t nvrt,

23 Oetalb of Loan given, Invenment made and Gua6ntee given covet€d under s€ctlon 185 (4) of the ComPanies Ad, 2013

The investments mad€ are given underthe respective heads.

Thecompany has not Biven any loans or corpoGte gLrarantees in respect of loans during the year.

Particula6 202l}2027 2019-20120
R.v.nue from such customers:

Customer attributing hiShest revenue
Customer attributing second highest revenue
Customer attributina third hiqhest revenue

74_39

23.52

23.44

109.90
26.44

' No transa.tions with related parties du.ingtheYear

2019-2020

22.3 Th€ transactions with relat€d panies are made on t€rms equivalent to those that prevail in a.m's length transactions.

As perour report of even date attached

24 SeSment R€porting

24.1 Company hassintle reportable segment i.e. business oI advertisement usint ditital platforms.

24.2 lnformation about geographical areas

24,3 hformation atout malor customeas
There are two major customeB who individually accounted for revenue more than 10% of total revenue oI the company in following periods

;"w-"""
rareun\t ratet
(DlN:00050174)

\w
Membership No. 110299

Plac€: Ahm€datad
Date: June 2O 2021

lG -t
,o

ia
o

Al&s. o

K, B.

Oirector

AC C,O

2020-202r
Holdins ComDanv lloldins Company5r No

11.10
7.13

2.53

23.79

1_44

1

2

3

Adve.tisement locome
Balance outstandin8

2020-7021 2019-20120Particulars
88.11

722.72

79.42
158.46
237.88210.83

158.46122_12

Revenue from foreitn countries

Matedalrev€nue attributed by single foreiSn country:
USA

ltiiiEaA6A0

(a) Name of r,ey Management P€asonnel :

1 Mr FalSunbhai PateP
2 Mr Panfiiv Patel'

22.2 Particular oI tansaations with related parlies.The transactions aaedisclosed in atgrctat€ value tor th€ year:

Natur€ ofTransaction


