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TO THE BOARD OF DIRECTORS OF

THE SANDESH TIMITED

Place: Ahmedabad
Date: February 09, 2021

For S G D G &Associates LLP

Chartered Accountants
Firm Registration No.: W100188

'{*r'9
(o6va&tr /andtri)
Partner
Membership No.: 129255
uDrN: lll L1L55 AAAAB\ LU25

we have reviewed the accompanying statement of unaudited Standalone Financial Results ("Results") of The

sandeshLimited(.,thecompany',)forthequarterandninemonthsendedDecember3l,2020beinssubmitted
by the company pursuant to the requirement of Regulation 33 of the sEBl (Listing obligations and Disclosure

Requirements) Regulations, 2015, as amended ('the Listing Regulations')'

The preparation of the statement in accordance with the recognition and measurement principles laid down in

lndian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 34), prescribed under Section 133 of the

companies Act, 2013 as amended, is the responsibility of the company's Management and has been approved

by the Board of Directors. our responsibility is to express conclusion on the statement based on our review'

we conducted our review of the statement in accordance with the standard on Review Engagements (sRE) 2410

,,Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entit\y'" issued by the

lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the Standalone Financial Statements are free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data

and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with applicable lndian Accounting Standards specified under

Section 133 of the Companies Act, 2013 read with Rule of the Companies (Accounts) Rules 2014 and other

recognized accounting practices and policies has not disclosed the information required to be disclosed in terms

of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstatement.
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S G D G & Associates LLP, a Limited Liability Partnership with LLP ldentity No. AAI-3248

5-6, Shivalik Plaza, Opp. A.M.A., ATIRA, Polytechnic, Ambawadi, Ahmedabad- 38O Ol5
Contact No. : +91-9974940700, 9820851518 . Email : info@sgdg.co.in . Website: wwwsgdg.co.in
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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR TO OATE UNAUDITED STANDATONE FINANCIAL

RESUTTS PURSUANT TO REGUTATION 33 OF 5E8l (LlsTlNG OBIIGATIONS AND DISCLOSURE REQUIREMENTS) REGUTATIONS'

2015, AS AMENDED
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INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERTY AND YEAR TO DATE UNAUDITEO CONSOLIDATED FINANCIAL

RESULTS PURSUANT TO REGUIATIoN 33 OF SEBI (LISTING OB|IGATIONS AND DISCLOSURE REQUIREMENTS)

REGULATIONS, 2015, AS AMENDED

TO THE BOARD OF DIRECTORS OF

THE SANDESH TIMITED

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of The

sandesh Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together referred to as

,,the Group,,), and its share of the net profit after tax and total comprehensive income of its associates, for

the quarter and nine months ended December 31, 2O2O ("the Statement"), being submitted by the Parent

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended ('the tisting Regulation'). .

This statement, which is the responsibility of the Parent's Management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under

Section 133 of the Companies Act, 2013; and other accounting principles generally accepted in lndia. Our

responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (5RE)

2410 "Review of tnterim Financial lnformation Performed by the lndependent Auditor of the Entity", issued

by the lnstitute of Chartered Accountants of lndia. A review of interim financial information consists of

making inquiries, primarily of Parent's personnel responsible for financial and accountinB matters and

applying analytical and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that miSht be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)

of the SEBt (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent

applicable.

The Statement includes the results of following entities:

- The Sandesh Limited - Holding company

- Sandesh Digital Private Limited - wholly owned subsidiary company

- Applewoods Estate Private Limited - associate company

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on

the consideration of the review reports of the other auditor referred to in paragraph 6 below, nothing has

come to our attention that causes us to believe that the accompanying statement, prepared in accordance

with the recognition and measurement principles laid down in the aforesaid lndian Accounting Standard

and other accounting principles generally accepted in lndia, has not disclosed the information required to

be disclosed in terms of Regulation 33 of the SEBI (tisting Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contdins

material misstatement.
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6. We did not review the financial results and other financial information in respect of a subsidiary included in

the consolidated financial results whose financial results reflect total revenue of Rs. 68.79 Lakhs and Rs.

173.29 Lakhs, total net profit after tax of Rs. 32.57 Lakhs and Rs. 61.51 Lakhs, total comprehensive income

of Rs. 32.57 Lakhs and Rs. 61.61 Lakhs for the quarter and nine months ended December 37, 2O2O

respectively as considered in the consolidated unaudited financial results. The consolidated unaudited

financial results and other financial information also include Group's share of net profit after tax of Rs.

656.38 Lakhs and Rs. 1457.68 Lakhs and total comprehensive income of Rs. 656.38 Lakhs and Rs. 1457.68

Lakhs for the quarter and nine months ended December 31, 2020 in respect of an associates whose

financial results have not been reviewed by us. These financial results and other financial information have

been reviewed by other auditors whose reports have been furnished to us by the Management and our

conclusion on the statement, in so far as it relates to the amounts and disclosures included in respect of

these subsidiary and associate, is based solely on the reports of the other auditors and procedures

performed by us as stated in paragraph 3 above.

For SG DG & Associates Ll-P

Chartered Accountants

Place: Ahmedabad
Date: February 09, 2021

trm 0188w10oNonatiRegistr)
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Our conclusion on the Statement is not modified in resped of the above matter.
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